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2017
2018 (Restated)

CURRENT ASSETS:
Cash and cash equivalents - operating fund 326,221$        248,158$        
Cash and cash equivalents - restricted - land maintenance 355,779 27,077
Accounts receivable 48,092 12,971           

Total Current Assets 730,092 288,206

PROPERTY AND EQUIPMENT - AT COST:
Land 2,807,636 1,825,682
Computers and equipment 4,426 4,426
Less: accumulated depreciation (4,426) (4,426)

2,807,636 1,825,682

OTHER ASSETS:
Investments - supplemental income fund 33,845 38,742
Investments - land conservation fund 400,312 440,784

434,157 479,526

3,971,885$     2,593,414$     

CURRENT LIABILITIES:
Accounts payable and accrued expenses 74,475$         2,265$           
Deferred revenue 355,779 - 0 -

Total Current Liabilities 430,254 2,265             

NET ASSETS:
Without donor restrictions

Operating 321,183 292,578
Board designated 3,061,599 2,121,117

3,382,782 2,413,695
With donor restrictions 158,849 177,454

Total Net Assets 3,541,631 2,591,149

3,971,885$     2,593,414$     

LIABILITIES AND NET ASSETS

HARFORD LAND TRUST, INC.

Statements of Financial Position
December 31, 2018 and 2017 (Restated)

ASSETS

See accompanying notes to financial statements
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Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

SUPPORT AND REVENUE:
Campaign income 1,200$          1,000$       2,200$         1,100$          $        - 0 - 1,100$         
Fundraising income 73,436 - 0 - 73,436 70,325 - 0 - 70,325
Grants 1,191,937 - 0 - 1,191,937 70,038 5,000 75,038
Donations 86,744 - 0 - 86,744 7,168 17,355 24,523
In-kind income 18,298 - 0 - 18,298 15,093 - 0 - 15,093
Fall and spring appeals 7,760 - 0 - 7,760 6,303 - 0 - 6,303
Membership dues 12,195 - 0 - 12,195 10,865 - 0 - 10,865
Memorial gifts 625 - 0 - 625 940 - 0 - 940
Investment income (loss) (44,499) - 0 - (44,499) 67,276 - 0 - 67,276
Net assets released from restrictions 19,605 (19,605) - 0 - 2,250 (2,250) - 0 -

Total support and revenue 1,367,301 (18,605)      1,348,696 251,358 20,105 271,463

EXPENSES:
Program services:

Land projects 81,611 - 0 - 81,611 57,808 - 0 - 57,808         
Land management 216,406 - 0 - 216,406 33,272 - 0 - 33,272         
Outreach 84,183 - 0 - 84,183 57,037 - 0 - 57,037         

Total program services 382,200 - 0 - 382,200 148,117 - 0 - 148,117       

Management and general 8,937 - 0 - 8,937 38,142 - 0 - 38,142         
Fundraising 7,077 - 0 - 7,077 5,834 - 0 - 5,834 

398,214         - 0 - 398,214       192,093         - 0 - 192,093

CHANGE IN NET ASSETS 969,087         (18,605)      950,482       59,265 20,105 79,370         

NET ASSETS AT BEGINNING 
OF YEAR AS RESTATED 2,413,695 177,454 2,591,149 2,354,430 157,349 2,511,779 

NET ASSETS AT END OF YEAR 3,382,782$    158,849$    3,541,631$  2,413,695$    177,454$    2,591,149$  

2018 2017 (Restated)

HARFORD LAND TRUST, INC.

Statements of Activities and Changes in Net Assets
For the Years Ended December 31, 2018 and 2017 (Restated)

See accompanying notes to financial statements
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Total Management
Land - Land - Program and
Projects Management Outreach Services General Fundraising Total

Wages 17,679$    25,382$    42,370$    85,431$    3,989$      4,167$      93,587$    
ACUB project expense 41,665      168,650    210          210,525    25            15            210,565    
Advertising & promotion 401          382          1,538        2,321        80            56            2,457        
Annual meeting expense 864          398          346          1,608        69            52            1,729        
Bank charges & credit card fees - 0 - - 0 - - 0 - - 0 - 714          - 0 - 714          
Charitable contributions - 0 - - 0 - 1,070        1,070        - 0 - - 0 - 1,070        
Computer expense 500 376          733          1,609        80 105 1,794        
Conferences & seminars 560 570          999          2,129        112 79            2,320        
Dues 375 375          1,120        1,870        75            45            1,990        
Fundraising 31            31            53            115          6 4              125          
Insurance - general 454          4,121        91            4,666        52            816          5,534        
Insurance - workers' compensation 143          114          257          514          29            29            572          
Meetings 51            51            63            165          3 2              170          
Miscellaneous expense - 0 - - 0 - 82            82            - 0 - - 0 - 82            
Office rent 3,024        1,260        1,575        5,859        252 189          6,300        
Office supplies 706          672          1,129        2,507        132 98            2,737        
Outreach - 0 - - 0 - 628          628          - 0 - - 0 - 628          
Outreach events 813 782          15,265      16,860      137 185          17,182      
Payroll service 110 98            192          400          22            18            440          
Payroll taxes 1,352        1,942        3,322        6,616        305          319          7,240        
Postage 203          196          846          1,245        41            27            1,313        
Printing expense 224          224          4,191        4,639        45            27            4,711        
Professional fees 10,678      4,056        5,971        20,705      2,493        631          23,829      
Project development - 0 - 5,484        - 0 - 5,484        - 0 - - 0 -  5,484        
Retirement benefits 459 367          826 1,652        92 92            1,836        
Tax - state registration 50            50            84            184          10 6              200          
Telephone 401          368          694          1,463        81 61            1,605        
Travel reimbursement 4 97            78            179          21 - 0 - 200          
Utilities 864          360          450          1,674        72 54 1,800        

Total Expenses 81,611$    216,406$  84,183$    382,200$  8,937$      7,077$      398,214$  

HARFORD LAND TRUST, INC.

Statement of Functional Expenses
For the Year Ended December 31, 2018

Program Services

See accompanying notes to financial statements
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Total Management
Land - Land - Program and
Projects Management Outreach Services General Fundraising Total

Wages 19,717$    16,260$    32,877$    68,854$    18,806$    2,235$      89,895$    
ACUB project expense 8,168        - 0 - - 0 - 8,168        - 0 - - 0 - 8,168
Advertising & promotion 132          76 240          448          15 10            473
Annual meeting expense 651          300 261          1,212        52 39            1,303
Bank charges & credit card fees - 0 - - 0 - - 0 - - 0 -  662 3 665
Computer expense 606 324 730          1,660        64 44            1,768
Conferences & seminars 333 473 1,245        2,051        109 67            2,227
Contract labor 20            9 8 37            3,051        1 3,089
Dues 188          332 930          1,450        78            47            1,575
Fundraising 234          216 455          905          45            369          1,319
Insurance - general 3,623        1,666        426          5,715        290          1,240        7,245
Insurance - health 931          428          373          1,732        75            56            1,863
Insurance - workers' compensation 267          125          115          507          22            16            545
Meetings 12            5 5 22            1 1 24
Miscellaneous expense - 0 - 237          414          651          45            35            731
Newsletter & member mailings 55 116          335          506          28            17            551
Office rent 3,024        1,260        1,575        5,859        252          189          6,300
Office supplies 1,227        760          1,251        3,238        35            124          3,397
Outreach 154          159          389          702          160          27            889
Outreach events 3,082        2,542        6,289        11,913      470          560          12,943
Payroll service 105          59            116          280          - 0 - 11            291
Payroll taxes 1,535        1,115        2,235        4,885        2,234 165          7,284
Postage 415          300          524          1,239        211          47            1,497
Printing expense 84            80            717          881          16            11            908
Professional fees 2,870        5,098        3,688        11,656      5,494        325          17,475
Project development 8,052        89            - 0 - 8,141        5,677        - 0 - 13,818
Strategic planning 125          57            50 232          10            7 249
Retirement benefits 667          307          267 1,241        53            40 1,334
Tax - state registration 20            42            122 184          10            6 200
Telephone 470          336          624 1,430        71            54 1,555
Travel reimbursement 166          141          326 633          35            34 702
Utilities 875          360          450 1,685        71            54 1,810        

Total Expenses 57,808$    33,272$    57,037$    148,117$  38,142$    5,834$      192,093$  

HARFORD LAND TRUST, INC.

Statement of Functional Expenses
For the Year Ended December 31, 2017 (Restated)

Program Services

See accompanying notes to financial statements
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2017
2018 (Restated)

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets 950,482$      79,370$       
Adjustments to reconcile change in net assets to

net cash provided by operating activities:
Unrealized and realized (gain) loss on investments 45,349 (38,570)        
Donated land costs - 0 - (2,000)          

Acquisition of land costs (981,954) (4,350)          
Increase in current assets:

  Accounts receivable (35,121)        (12,971)        
Increase (decrease) in current liabilities:
      Deferred revenue 355,779 - 0 -
      Accounts payable and accrued expenses 72,209 (3,136)          

Net cash provided by operating activities 406,744 18,343 

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments (430,298) (28,182)        
Sale of investments 430,319 - 0 -

Net cash provided by (used in)  investing activities 21 (28,182)        

NET INCREASE (DECREASE) IN  CASH AND CASH EQUIVALENTS 406,765 (9,839)          

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 275,235 285,074

TOTAL CASH AND CASH EQUIVALENTS AT END OF YEAR 682,000$      275,235$      

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Reconciliation of cash and cash equivalents to the 

statements of financial position
Cash and cash equivalents - operating fund 326,221$      248,158$      
Cash and cash equivalents - restricted - land maintenance 355,779 27,077

682,000$      275,235$      

HARFORD LAND TRUST, INC.

For the Years Ended December 31, 2018 and 2017 (Restated)
Statements of Cash Flows

See accompanying notes to financial statements
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